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CY10 Break Even Platinum Price (Cash Cost + Total C apex)
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Net Debt /MCAP (15 Feb 2010)
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MTN Group Revenue and Subscriber Growth

-

50

100

150

200

250

1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013

S
ub

sc
ri

be
rs

 (
m

ill
io

ns
) 

 

-

20

40

60

80

100

120

140

160

180

R
an

ds
 (

bi
lli

on
s)

Subscribers Revenue

Forecasts

Source: Annual Reports, KAM Estimates



��
� %�'
 �	�	��	���������@#�#%�#�%��	"���

��
� %�'
 ��	�"��	���	��#���%	�����"��	�
���%	������ �$����"	
3�
$��	��������	"�����
�%	

���
#�	�������

�	��#%���#

,	�#��	

��#�#�

���%� �	����

�
�	�

7�-


������	

-�$	��7����


SA Hospital groups - operating profit progression
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AECI - capital expenditure profile
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